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A Singapore Partnership to contribute significantly to increase fish supply
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Local technology based SME to team up with Mainboard listed company with the aim of
industrializing and bringing technology to traditional aquaculture to boost live seafood

production globally.
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Oceanus Group Limited (listed on the Mainboard of the SGX-ST and TSE-TDR) and SIF Agrotechnology
Asia Pte Ltd are pleased to announce their proposed partnership. This partnership will see the merging
of a giant aquaculture entity with a local engineering SME which has developed an innovative

aquaculture water treatment technology.
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Oceanus Group Limited is currently the world largest land-based producer of abalone and is also the
holding company for two principal businesses; aquaculture production and abalone processing &

distribution. It aims to be a fully integrated value chain player in the seafood industry.
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Quote : Dr Ng Cher Yew — Executive Chairman, Oceanus : The dwindling of wild captured fishery
globally is now a known fact and it is a matter of time before our ocean resources are depleted. The
future of food fish production has been shifting and will ultimately move towards land-based aquaculture
(be it shell fish or food fish) and SIF Agrotechnology is the perfect partner for Oceanus as they will bring
onboard a unique technology backed-up by their sterling engineering track record in water treatment
technology. Jointly with SIF Agrotechnology, we will be looking at implementing chemical-free novel
water technology in our farms in China. We are hopeful that this partnership will result in the
industrialization of various pockets of traditional farming in China and other parts of Asia subsequently.
With the grouping of these traditional farms in Asia plus the introduction of land-based farming
technology, we believe that current aquaculture production capacity in Asia can improve by leaps and
bounds.
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Quote : Matthew Tan, CEO — SIF Agrotechnology (SIF) : Over the past 7 years, SIF has built a sterling
track record in the area of chemical-free water treatment processes for the aquaculture industry by
treating and recycling water (both fresh and marine) in a close-loop system which is a key element for
bio-secure land based farming. The process uses minimal energy and is highly scalable. The efficacy of
our technology and its processes has undergone numerous independent 3™ party validations. Today, |
am pleased to announce that we have in our pipeline global projects relating to live stock (fish and shell
fish) holding in major logistic centres. It is hoped that the equity investment by Oceanus into SIF will bring
about a strategic partnership that will now complete the food production value chain; from hatchery

production to fingerling to growout production, harvesting, and finally processing.
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SIF is currently operating the only known land based aquaculture hatchery farm in both Singapore and in
the region that uses hydrocavitation for chemical- free disinfection and oxygenation of recirculating

aquaculture system (RAS).

Further updates on the proposed partnership will be provided where appropriate.

A BATRI A VER SR — P 5 DURAEIE & BRI,
SIF H Al IEAS 7 72 HIN 3 LA S A B b ME — 0 424 (B oK ZE Re TR 2 0EYS 2B TG A T K BALHOR BA
T B AL SN I B DL BB BR AR B KK E B AR AT (RAS)

Summary
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It is envisioned that the proposed partnership between Oceanus and SIF will be a major breakthrough in
upgrading traditional aquaculture farming to ecologically sustainable, hi-tech land-based aquaculture
farming that will improve productivity through faster fish growth and lower mortality (because of the clean
water medium). It will be a timely answer to the global threat of depleting ocean’s catch.
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The partnership will look into licensing its technology to improve production; albeit looking into contract
farming as part of the acquisition exercise; bringing back part of the harvest to Singapore to meet our
local demand. Singapore currently produces less than 5% of its annual fish consumption. The Singapore
government has announced a policy to increase local fish production to 15%. Given the high land cost in

Singapore, it is clearly a big challenge.
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With Oceanus’ track record in overseas’ aquaculture farming & food processing and coupled with SIF’s
engineering expertise in land based farming, the partnership has the potential to create a formidable
force and a key player in the production of food fish globally.
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Special Note of Thanks to the Organizer of SIWW
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SIF would also like to accord a special note of thanks to the organizer of Singapore International Water
Week. In 2009, SIF participated as an exhibitor and had a chance opportunity to meet up with Dr Ngiam
Tong Tau, ex CEO of AVA and an independent Director of Oceanus Group Ltd. Through Dr Ngiam, SIF
was introduced to Oceanus, which saw a collaboration MOU signed subsequently.

SIWW has not only provided an excellent showcase platform for local water treatment technologies but

also valuable networking opportunities. Thank you SIWW.
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About Oceanus Group Ltd
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Oceanus Group Limited (listed on the SGX mainboard and TSE-TDR), through its subsidiaries, engages

in the research and development, breeding, intensive production, and sale of Japanese abalones. Its

abalone farms are located along the coastal lines of the Fujian and Guangdong provinces in the People’s



Republic of China. The company’s offerings include canned abalones which are sold in the People’s
Republic of China, Taiwan, Hong Kong, and Singapore. As of March 31, 2011, Oceanus Group Limited
had 30,212 abalone breeding tanks. It also operates cafe-style restaurants under the ’Ah Yat Tian Xia’
brand name. The company operates 7 restaurants, comprising 2 in Singapore and 5 in the People’s

Republic of China. Oceanus Group Limited is headquartered in Singapore.

WA FA TR T] (RSB INRE 2548 5 AT EAR LA S B 1R A2 5 T A7 s i i) it HL1-/a Rvg i B
AR, HE . mIEAE U RS EN, AR B e LUK B AR TR R, 23 F]E
TRBERYEE A ol T, i, FRRDLRCH I T 8 B RO RERE R, Bk 201142 3 A 31 H, BRESE
A IR FILIGEA 30,212 [Effifats B HE, FLRIRFRCE DL — KR 2% Sn Ao iR S U2 A, A RliEE 7 3¢
fiE, Hop 2 ARBTG5 FALA AR, ER A A RS W RE R TN

eud

kﬂl?«*

About SIF Agrotechnology Asia Pte Ltd (Part of SIF Technologies Group —A SPRING SEEDS
CAPITAL Company)

B SIF Agrotechnology Asia Pte Ltd (SIF Technologies Group FIEXBATE]-—% SPRING
SEEDS CAPITAL AF])

SIF, a Spring Seeds Capital investee company (Spring Seeds Capital is a wholly owned investment arm
of SPRING SINGAPORE) is a water treatment cum environmental engineering company in the region
and its founders have more than 20 years of combined experience in this field. Having its founding roots
in chemical-free water treatment processes for the various facets of walk albeit industrial, commercial
and residential, the company has expanded its experience to recycling of effluent/ waste water,
evaluation and design of recycling tank/ pond systems, investigation & remediation of contaminated
water (lakes, pond, reservoir etc), bio-remediation of contaminated water, site fouling investigation &

stench containment and environmental compliance.
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SIF is currently the leading technology/ system provider to the aquaculture industry in both Singapore &
Asia. Quality of water is critical to the proper operation of aquaculture operations, management of ponds

and prevention of waterborne disease in any water containment area. SIF offers a range of products and



treatments to maintain or improve the quality of fresh and marine water in aquatic systems. Our
technology encourages proliferation of nitrifying bacteria, stabilizes pH level, increase dissolved oxygen

(DO) level in water and significantly lowers bacterial growth.
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Since its inception, the company has experienced rapid growth and we attribute this to our highly
specialized expertise in Hydrocavitational Technology. The technological breakthrough in chemical-free
water treatment technology was developed in 2003 and the accompanying patent was filed in 2005. For

more information, please visit : www.dpasys.com
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www.dpasys.com.
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For enquiries, please contact:
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Matthew Tan, CEO Dr Ng Cher Yew, Executive Chairman
Matthew Tan, &FEHITE Dr Ng Cher Yew, #0{TEf%

Oceanus Group Ltd
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61 Robinson Road

SIF Agrotechnology Asia Pte Ltd
50 Kallang Ave #04-03C
Noel Corporate Building
Singapore 339505 #10-01 Robinson Centre
BNy 339505
Singapore 068893

Tel :65 6292 3148 Fax :65 6296 0142 Hrhs 068893

TEaE : 656292 3148 {HE : 65 6296 0142

This message and all attachments transmitted with it are confidential and are intended solely for the
addressee(s). If the reader of this message is not the intended recipient, you are
hereby notified that any reading, dissemination, distribution, copying, or other use of this message or its

attachment(s) is strictly prohibited.
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Mr Matthew Tan — Chief Executive, SIF Agrotechnology Asia Pte Ltd (left)
with Dr Ng Cher Yew — Executive Chairman, Oceanus Group Limited (right)




